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)LQDOH�DYYHOHQDWR
)UDQFR�QRQ�KD�GLJHULWR�OD�VTXDOLILFD��GRYXWD
DG�XQ¶LQIUD]LRQH�D�VXR�GLUH�LUULOHYDQWH

'RYHYD� HVVHUH� XQD� IHVWD� OD� VHFRQGDSURYD� GHO� WURIHR� 1$6&$5�� HFRQ� L� ��� FRQYHQXWL� FH� Q¶HUDQRWXWWH� OH� SUHPHVVH�� ,O� ILQDOH� GLJDUD� LQYHFH� KD� DYYHOHQDWR� ORVSLULWR� GHOOD� VHUDWD�� H� VH� QHVDUHEEH�YROHQWLHUL�IDWWR�D�PHQR�'D� XQD� SDUWH� *LDPSDROR�WHQXWR� DG� XQD� GHFLVLRQH� LQTXDQWR� &RPPLVVDULR� XQLFRGHOOD� FDWHJRULD�� GDOO¶DOWUD

)UDQFR� 3��� DVVROXWDPHQWH� FRQYLQWR� GL� QRQDYHU� WUDWWR� YDQWDJJLR� GDOO¶LQGLVFXWLELOHLQIUD]LRQH� UHJRODPHQWDUH�� &KL� QRQ� F¶HUDDYUj�JLj�FDSLWR�FKH�VL�WUDWWD�DQFRUD�XQD�YROWDGL�XQD�YHULILFD�GHO�GRSRJDUD�
%LVRJQD� SUHPHWWHUH� FKH� *LDPSDRORPDQFR�VL� ULFRUGDYD�GL�HVVHUH�&RPPLVVDULR�H�LQIDWWL�OH�YHULILFKH�GHO�SUHJDUD�QRQ�VL�HUDQRQHPPHQR� IDWWH�� DQFKH� SHUFKp� GRSR� OHVTXDOLILFKH�GL�XQ�SDLR�G¶DQQL� ID�QRQ�F¶HUDQRSL�� VWDWH� LQWHUSUHWD]LRQL� ³HODVWLFKH´� GHOUHJRODPHQWR�� G¶DOWURQGH� SLXWWRVWR� VHPSOLFH�YHWWXUH�GL�VHULH��SHVL�FRQVHQWLWL�HG�HYHQWXDOHLPSLHJR� GL� XQD� URQGHOOD� VRWWR� DO� SLFN�XS�6WRS�� WXWWR� LO� UHVWR� YLHWDWR�� /D� 1$6&$5�G¶DOWURQGH��q�XQD�FDWHJRULD�PRQRPDUFD��FRQYHWWXUH� VXIILFLHQWHPHQWH� HTXLOLEUDWH�� VH� VLHVFOXGRQR� L� PRGHOOL� GL� SULPDJHQHUD]LRQH�� TXHOOL� LQ�OLQH� SHULQWHQGHUVL�

(TXLOLEUDWH�H�SLDFHYROL��WDQWRGD� FRQYLQFHUH� DQFKH� *LXOLR� DOGHEXWWR�� OXL� FKH� OH� VWRFNDPHULFDQH� QRQ� SXz� YHGHUOHQHDQFKH� FRO� ELQRFROR� �H� QRQ� qTXHVWLRQH�GL�GLRWWULH���'DYLGH�JOLFHGH� OD� YHWWXUD� XVDWD� ILQR� DOOD
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$QFRUD�GDOOD�SUROLILFD�FDVD�VSDJQROD�XQD
EHOOLVVLPD� YHUVLRQH� GHOOD� &LWURHQ� &�
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'RYUHEEH� HVVHUH� LQ� FRQVHJQD� DQFKH
TXHVWD� QXRYD� OLYUHD� GHOOD� 3RUVFKH� GL
6ORW�LW�

(UD� DWWHVD� OD� YHUVLRQH� $VHSWRJ\O� GHOOD
6WUDWRV� GL� 7HDP6ORW�� DO� YHUR� FRQ
HTXLSDJJLR�WXWWR�IHPPLQLOH��&·q�TXDOFKH
UHSOLFDQWH�LQ�VFDOD�����"
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�D�9HWHUDQ�3URWRWLSLJDUD� SUHFHGHQWH�� JLXVWR� SHU� FRQYLQFHUORGHOOD�ERQWj�GHOOD�IRUPXOD��H�*LXOLR�JUDGLVFH�
3URSULR� OXL� GRPLQHUj� OD� PDQFKH� GLDSHUWXUD�� YDQDPHQWH� LQVHJXLWR� GD� GXHRPEUH�QHUH��OH�7DXUXV�GL�*LRUJLR�H�/XFD�3��FKH�SURYHUDQQR�SHU�WXWWD�OD�JDUD�D�UHJJHUQHLO�SDVVR��1LHQWH�GD�IDUH��WUH�XVFLWH�GL�SLVWD�LQWXWWR�� H� GXH� SHU� FROSH� DOWUXL�� 5LWPRHOHYDWLVVLPR�� PHGLDPHQWH� SURVVLPR� DL� ��VHFRQGL� QHWWL�� H� SULPR� GHJOL� LQVHJXLWRUL� DTXDVL�FLQTXH�JLUL��'HEXWWR�SL�� ODERULRVR�SHU6WHIDQR� 1��� FRPXQTXH� FRQWHQWRGHOO¶HVSHULHQ]D�� PHQWUH� PHQR� IHOLFHDSSDULYD� LO�0D[�� FKH�VL� DVSHWWDYD� EHQ� DOWURGDOOD�VXD�SULPD�JDUD�\DQNHH�
1HOOD� VHFRQGD� EDWWHULD�� DFFDQWR� DOODQXRYD�&KHYUROHW� ,PSDOD�GL�*LXVHSSH�=��F¶qOD� ³YHFFKLD´� 0RQWHFDUOR� GL� 5LFFDUGR� 0��� OD)RUG� 7DXUXV� GL� )DELR� H� TXHOOH� GL� *LJL� H*LDPSDROR�� VHPSUH� VLGHZLQGHU� PD� GHOODJHQHUD]LRQH�SUHFHGHQWH��FKH�VL�GLVWLQJXRQRSHU� LO� SURILOR� PHQR� DHURGLQDPLFR�� Ê� XQEHOOLVVLPR� FROSR� G¶RFFKLR�� FRPH� VL� YHGHGDOOD� IRWR� VFDWWDWD� FRO� WHOHIRQLQR� GD*LXVHSSH�� /D� PDQFKH� VDUj� PROWR� SL�FRPEDWWXWD� GHOOD� SUHFHGHQWH�� VRSUDWWXWWR� DOYHUWLFH��GRYH�DG�XQ¶LQL]LDOH� IRUFLQJ� GL� )DELRVL� RSSRQH� OD� ULPRQWD� GL� 5LFFDUGR�� EHQVXSSRUWDWR� GDOOD� ILDPPHJJLDQWH� &KHY\�� $SRFKL� VHFRQGL� GDOOD� ILQH�� TXDQGRTXHVW¶XOWLPR� VHPEUDYD� DYHUH� LQ� PDQR� ODJDUD��HFFR� O¶XVFLWD� WUDGLWULFH�� LO� FRPPLVVDULRGL�FXUYD�SHU�IRUWXQD�YLJLOD��H�5LFFDUGR�ULHVFHD� FKLXGHUH� GDYDQWL� D� )DELR�� FRQ� PDUJLQHSLXWWRVWR� ULVLFDWR�� 3L�� DWWDUGDWR�� *LJLFRQWLHQH� OH� DPEL]LRQL� GL� *LXVHSSH�FRPXQTXH� LQ� FUHVFLWD� ULVSHWWR� DOOD� YROWDVFRUVD��FRQVLGHUDWR�SRL�FKH�QRQ�DYHYD�PDLJLUDWR� QHO� YHUVR� DQWLRUDULR�� PHQWUH*LDPSDROR� UHVLVWH� D� PDODSHQD� DOODWHQWD]LRQH� GL� FHVWLQDUH� OD� VXD� URVVD0RWRUFUDIW�
Ê� VHPSUH� *LXOLR� WXWWDYLD� D� JXLGDUH� ODFODVVLILFD�SURYYLVRULD��FRVD�FKH�QRQ�VHPEUDLQWLPRULUH�L�FLQTXH�SDUWHQWL�GHOOD�IDVW�KHDW�

,Q� UHDOWj� OH� DPEL]LRQL� GL� WUH� GL� ORUR� VLVPRU]DQR�EHQ�SUHVWR��SHUFKp�SULPD�'DYLGH�SRL� $OHVVDQGUR� H� LQILQH� %XPSXV� GRYUDQQRDUUHQGHUVL� DOOD� VXSHULRULWj�GHL� GXH�YLFHQWLQL�FKH�VHPEUDQR�IDUVL�EHIIH�GHL�ULYDOL��)UDQFR�H0LUFR�JLUDQR�LQIDWWL�EHQ�DO�GL�VRWWR�GHL� WHPSL

GHJOL� DOWUL�� DQFKH� ULVSHWWR� D�*LXOLR�� FKH� SXUDYHYD�VWXSLWR� LQ�DSHUWXUD��8Q� DOWUR� SLDQHWD�DQFKH�VH�0LUFR�� FKH� VHPEUDYD� LQ� JUDGR� GLLPSHQVLHULUH� O¶DPLFR� SUHSDUDWRUH�� SRL� VLSHUGH� LQ� XQD� VHULH� GL� XVFLWH� FKH� QHSUHJLXGLFKHUDQQR� LO� ULVXOWDWR� ILQDOH�� )UDQFRLQYHFH� YD� D� QR]]H�� GDQGR� DGGLULWWXUDO¶LPSUHVVLRQH�GL�QRQ�IRU]DUH�
3DFLILFR�FKH�D�ILQH�JDUD�VLDQR�LQ�PROWL�DGRPDQGDUVL� FRPH� PDL� WDQWD� GLIIHUHQ]D�� HFRVu� $OHVVDQGUR�� FKH� FRPPLVVDULR� GHOODFDWHJRULD� OR� q� VWDWR� SHU� GLYHUVH� VWDJLRQL�GHFLGH�GL� IDUVL�FDULFR�GHOO¶LQJUDWR�FRPSLWR�GLYHULILFDUH� OH�YHWWXUH�GHL�SULPL�WUH��FKLHGHQGRDQFKH� DG� DOWUL� GL� DSULUH� OH� YHWWXUH� SHUFRQIURQWDUOH��&RO�FDOLEUR�LQ�PDQR�VL�ULVFRQWUDVXELWR� OD� JHQHURVLWj� GHOOD� FDUUHJJLDWD� GHLGXH�YLFHQWLQL��PD�VL�WUDWWD�GL�SRFKL�GHFLPL��HFL� VL� PHWWH� XQD� SLHWUD� VRSUD�� 3L�� HYLGHQWHO¶DEEDVVDPHQWR� GHOOH� UXRWH� DQWHULRUL�� FKHHUDQR� JLj� FRVWDWH� OD� VTXDOLILFD� D� SL�� G¶XQRTXDOFKH� VWDJLRQH� ID�� 6RUYROLDPR� VXOOHJLXVWLILFD]LRQL� GL� )UDQFR� H� VXOOH� ULVSRVWHGHJOL� DOWUL�� FKH� XQDQLPHPHQWH� VRWWROLQHDQROD� GRYHURVLWj� GHOOD� VTXDOLILFD�� TXDQWRPHQRSHU� FRHUHQ]D�FRO� SDVVDWR�� ROWUH� DOO¶LQGXEELRYDQWDJJLR� FKH� TXHVWD� PRGLILFD� SXzDSSRUWDUH�� /¶LQWHUYHQWR� HIIHWWXDWR� VXOODYHWWXUD� GL� 0LUFR� YLHQH� LQYHFH� FRQVLGHUDWRYHQLDOH�� DQFKH� VH� OD� SURVVLPD� YROWD� GRYUjFDPELDUH� OH� JRPPH�� FKH� VRQR� FRPXQTXHGLVSRQLELOL��EDVWD�FKLHGHUH�
/D� FODVVLILFD� FRUUHWWD� SUHPLD� TXLQGL*LXOLR�� FXL� GLIILFLOPHQWH� 'DYLGH� SUHVWHUjDQFRUD�OD�VWHVVD�YHWWXUD«
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7DUJD�)ORULR
6HFRQGD�HGL]LRQH�GHOOD�JDUD�ULHYRFDWLYD�
FRURQDWD�GDO�VXFFHVVR�GL�SDUWHFLSDQWL

$QFRUD� XQD� JUDQGH� ULVSRVWD� GHL� VRFL� LQTXHVWD� VWDJLRQH� SDUWLFRODUPHQWH� ULFFD� GLHYHQWL��&KH�OD�JDUD�VLD�GLYHUVD�GDOOH�VROLWH�ORFRQIHUPD� OD�YDULHWj�GHL�PH]]L�FKH�YHQJRQRDOOLQHDWL� LQ� SDUFR� FKLXVR�� 2OWUH� DOOH� FLQTXH)HUUDUL� ���3%� H� DOWUHWWDQWH� 3RUVFKH� ������FL�VRQR�WUH�/ROD�7����H�WUH�)RUG�*7����GXH3RUVFKH� &DUUHUD� ��� PD� VRSUDWWXWWR� VLVFRUJRQR� XQD� ����� XQD� &KHYURQ�� XQD� /ROD7����H� OH�GHEXWWDQWL�&KDSDUUDO� �)�H�)HUUDUL����/H�0DQV��6FHOWD�VXLFLGD��GLUHWH�YRL��PDD� JXDUGDU� EHQH�� LO� IDWWR� FKH� OD� VHFRQGDHGL]LRQH� GHOOD� ³7DUJD� )ORULR´� VL� GLVSXWLDQFRUD� VXOOD� 6FDOH[WULF� D� GXH� FRUVLH� FKHQRUPDOPHQWH� VL� LPSLHJD� SHU� OH� JDUH� UDOO\�QRQ�q�WUDVFXUDELOH�
/D� SLVWD� FRPXQTXH� VL� SUHVHQWD� PHQRWRUWXRVD� GHO� VROLWR�� H� TXHVWR� ID� SLDFHUHVRSUDWWXWWR� D� FRORUR� FKH�PDO� GLJHULVFRQR� ODWDSSD� FURQRPHWUDWD� GHO� 7URIHR� 9HWHUDQ3URWRWLSL�� '¶DOWURQGH�� DQFKH� DO� YHUR� OD� JDUDVLFXOD� HUD� WDOYROWD� GLVHUWDWD� GDL� ELJ� GULYHUV�SHUFKp� FRQVLGHUDWD� LQDGHJXDWD� DL� SURWRWLSLGHOO¶HSRFD��(SSXUH�0DUFR�%�� FL� ULFRUGD� FKHSHUILQR�OD�PDVVLFFLD�&KDSDUUDO��)�SDUWHFLSzDG� XQ¶HGL]LRQH�� DUULYDQGR� DGGLULWWXUD� TXDUWDQRQRVWDQWH�OH�GLIILFROWj�VXL�WRUQDQWL�
,O� WUDFFLDWR� q� DVVROXWDPHQWH� YHUJLQH�� HSHU� YHULILFDUQH� OD� FRQGXFLELOLWj� HOHWWULFD)HGHULFR�FRPSLH�XQ�SDLR�GL�WRUQDWH�SULPD�GLULHQWUDUH� D� FDVD� SHU� PRWLYL� FLQHPDWRJUDILFL�%LDQFKLQL«��
&RO�VHQQR�GL�SRL��VL�VFRSULUj�FKH�VDUHEEHVWDWR�PROWR�SL��HTXR�HIIHWWXDUH�XQD�VHVVLRQH
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GL� SURYH� OLEHUH� SULPD� GHOOD� JDUD�� SHUFKp� ODSLVWD� q� PROWR� VSRUFD� H� OH� SUHVWD]LRQL� IUD� LSULPL� D� SDUWLUH� H� JOL� XOWLPL� QH� ULVHQWLUDQQRSHVDQWHPHQWH�
,QDXJXUD�OD�SLVWD�'DYLGH��SHUFKp�)UDQFR3���YLQFLWRUH�GL�JDUD�FLQTXH��QRQ�VL�SUHVHQWDSHU�OD�GLIILFROWj�GL�GLJHULUH�OD�VTXDOLILFD�VXELWDQHOOH� 1$6&$5� �VSHULDPR� EDVWL� TXDOFKH0DOR[�� FRPH� FL� VXJJHULVFH� O¶DPLFR� 0LUFR��QHO� SULPR� GHL� GXH� JLUL�� D� JRPPH� SXOLWH�� ODIHUUDULQD� ID� LO� VXR� GRYHUH��PD� QHO� VHFRQGR'DYLGH�UHPD� OLPLWDQGR�L�GDQQL�� ,O�VXR�FURQRq� WXWWDYLD� GL� ULIHULPHQWR�� SHUFKp� RFFRUUHUjDWWHQGHUH� LO� GHFLPR� SDUWHQWH�� 9DOWHU�� SHUYHGHUH� GL� PHJOLR�� /D� SLVWD� WXWWDYLD� VL� YDSURJUHVVLYDPHQWH�SXOHQGR��DQFKH�VH�TXHVWRQRQ�ULGXFH�LO�YDORUH�GHOO¶H[SORLW�GL�0LUFR��FKHLPSLHJD� SURSULR� OD� YHWWXUD� GHOO¶DVVHQWH� GLOXVVR�� ,� VXRL� ��� VHFRQGL� H� PH]]RUHVLVWHUDQQR� TXDVL� ILQR� DOOD� ILQH�� TXDQGR)DELR��FKH�SDUWH� FRO� QXPHUR����� OLPD�YLD��GHFLPL� DO� EHVW� WLPH�� 1HPPHQR� LO� WHPSR� GLFRPSOLPHQWDUVL�� HG� HFFR� FKH� 'HQLVVRUSUHQGH� WXWWL� FRQ� OD� VXD� YHFFKLD� ����SRUWDQGR�LO�FURQR�GL�ULIHULPHQWR�D����VHFRQGLH���GHFLPL��&KH�OD�SLVWD�RUD�VLD�WXWWD�XQ¶DOWUDFRVD� OR� FRQIHUPD� LO� FRPSRUWDPHQWR� GHOOHYHWWXUH�� FKH� QRQ� VFRGDQR� SL�� FRPH� XQ¶RUD
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SULPD�� OLPLWDQGR� DQFKH� L� ULVFKL� GL� XVFLWD�1XOOD� GD� WRJOLHUH� D� %XPSXV�� WXWWDYLD�� FKHSDUWHQGR�SHQXOWLPR�LQ�TXDQWR�DVVHQWH�QHOODJDUD�SUHFHGHQWH��VSRVWD�LO�WHPSR�PLJOLRUH�ILQVRWWR�DO�PXUR�GHL����VHFRQGL��&¶q�DQFRUD� LOWHPSR� SHU� VWXSLUVL� GHOO¶RWWLPRFRPSRUWDPHQWR�GHOOD����/0�GL�$OHVVDQGUR�DUULYDWR�LQ�H[WUHPLV�PD�FRQ� WXWWH� OH�FDUWH� LQUHJROD�SHU�IDUH�XQ�H[SORLW�
$O� WHUPLQH� GHOOD� SULPD� PDQFKH� VLLQWUHFFLDQR� L� SL�� VYDULDWL� FRPPHQWLVXOO¶DQGDPHQWR� GHOOD� JDUD�� FKH� YHGH%XPSXV� JLj� FRQ� XQ� SLHGH� VXO� JUDGLQR� SL�DOWR�GHO�SRGLR��DQFKH�SHUFKp�OD�SLVWD�RUD�QRQSXz�SL��PLJOLRUDUH�� &RPXQTXH� LO� SLDFHUH� GLHVVHUFL� SUHYDOH� VXOOH� HYHQWXDOLUHFULPLQD]LRQL�� SHUFKp� LO� WUDFFLDWR� qJRGLELOLVVLPR�� H� OD� IRUPXOD� LQFRQVXHWD� HDFFDWWLYDQWH�

3HU� LO� VHFRQGR� JLUR� WXWWL� ULSDVVDQRPHQWDOPHQWH�L�WUDERFFKHWWL�GHO�SHUFRUVR��FKHq� Vu� TXDVL� LQWHJUDOPHQWH� FRUGRODWR�� PDFRPXQTXH� ULFFR� GL� LQVLGLH� UDSSUHVHQWDWHVRSUDWWXWWR� GD� RVWDFROL� SURVVLPL� DOODFDUUHJJLDWD�� ,Q�PROWL� VRQR�VEDWWXWL� VXL� VDVVL

SRVWL� FRQ� PDOL]LD� DFFDQWR� DL� WRUQDQWL�� HDQFKH� DOFXQL� FRUGROL� GHO� WLSR� SL�� YHFFKLRKDQQR� PLHWXWR� YLWWLPH� LQ� FRQVHJXHQ]D� GHOJULS� OLPLWDWR�� 2OWUHWXWWR� DOFXQH� ³HVVH´ULVXOWDQR� SLXWWRVWR� PDVFKHUDWH�� FRVD� FKHFRVWULQJH� DO� VXSHUODYRUR� L� FRPPLVVDUL� GLFXUYD�

6RQR�TXDVL�OH����TXDQGR�VL�SDUWH�SHU�ODVHFRQGD� PDQFKH�� FRQ� RUGLQH� GHL� SDUWHQWLLQYHUWLWR��7RFFD�SURSULR�DG�$OH�GL�ULSHWHUVL��HLO�IDWWR�GL�FRQRVFHUH�JLj�PHJOLR�LO�SHUFRUVR�ORSRUWD�D�URVLFFKLDUH�EHQ���VHFRQGL��VHJQDQGRLO� PLJOLRU� WHPSR� DVVROXWR�� 'XUD� SRFR� SHUz�SHUFKp�%XPSXV��FKH�SDUWH�D� UXRWD��VFHQGHDGGLULWWXUD� VRWWR� DL� ��� VHFRQGL�� VHQ]DFRPSLHUH� DOFXQD� XVFLWD� GL� SLVWD�� /D� JDUD� D

TXHVWR� SXQWR� q� VXD�� H� LQIDWWL� QHPPHQR� OHYHORFLVVLPH� *7��� GHL� %RQDWR� EURWKHUVULXVFLUDQQR� D� EDWWHUOR�� 4XDVL� WXWWL� L� SLORWLPLJOLRUDQR�L�SURSUL�UHVSRQVL��IDWWD�HFFH]LRQHSHU�'HQLV��FKH�SHUGH�FRQFHQWUD]LRQH�VWUDGDIDFHQGR��*LXVHSSH�=���0DUFR�%���&LFR��0LUFRH� 9DOWHU�� TXDVL� WXWWL� YLWWLPH� GL� XVFLWH� DULSHWL]LRQH��1HO� IUDWWHPSR�6WHIDQR�3��KD�JLjSUHVR� OD� YLD� GL� FDVD�� FRPSOLFH� O¶DO]DWDFFLDGHO�JLRUQR�GRSR��PD�DQFKH�LO���´��GHO�SULPRJLUR«��

3L�� QHVVXQR� ULHVFH� D� VFHQGHUH� VRWWR� DL��� VHFRQGL� ILQR� D�5LFFDUGR�� FKH� WRJOLH� EHQ���VHFRQGL�ULVSHWWR�DOOD�SULPD�WRUQDWD«
2WWLPR� DQFKH� LO� ��� EDVVR� GL� *LXOLR�YLQFLWRUH� GHOOD� SULPD� HGL]LRQH�� FKH� VSHUDFRVu� GL� DSSURGDUH� DO� SRGLR�� 3ULPD� GLFKLXGHUH��O¶XOWLPR�DVVDOWR�GL�'DYLGH��FKH�SHUULPRQWDUH� GHYH� VWDFFDUH� XQ� WHPSR� TXDVLLPSRVVLELOH��QHO�SURYDUFL��FRPSLH�SHUz�WURSSLHUURUL��XOWLPR�TXHOOR�GRSR�LO�SH]]R�LQWHUURWWR�FKH�JOL�FRVWD���VHFRQGL�GL�SHQDOLWj�
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Ê� TXDVL� PH]]DQRWWH� TXDQGR� YHQJRQRDSHUWH� OH� YHWWXUH� GL� %XPSXV�� *LDPSDROR� H$OHVVDQGUR�� $� *LXOLR� H� &LFR� WRFFD� DQFRUDXQD� YROWD� O¶LQJUDWR� FRPSLWR� GL� PRUWLILFDUH� LOYLQFLWRUH�� UHR� GL� DYHUH� EORFFDWR� OH� EURQ]LQHSRVWHULRUL� FRQ� GHO� ELDGHVLYR�� OD� PRGLILFD�DVVROXWDPHQWH� WUDVFXUDELOH�� QRQ� q� SHUzFRQWHPSODWD� GDO� UHJRODPHQWR�� H� VWDYROWDWRFFD� D� %XPSXV� GL� WRUQDUH� D� FDVD� FRQ� ODFRGD� IUD� OH� JDPEH�� *OL� UHVWD� ODVRGGLVID]LRQH� GL� DYHU� GRPLQDWR� OD� JDUD�YLQFHQGR�FRQ�PDUJLQH�DPEHGXH�OH�PDQFKH�

,� ��� SXQWL� SDVVDQR� FRVu� D� *LDPSDROR�UDJJLXQWR� VXO� SRGLR� GD� $OHVVDQGUR� �FRQ� OD���/0���H�GD�'DYLGH��FKH�FRQVROLGD�FRVu�ODOHDGHUVKLS�LQ�FDPSLRQDWR�
JD]GDY#OLEHUR�LW

�����������������������,QIRFOXE
3URSULR�QHOOD�VHWWLPDQD�GHO�ULWRUQR�DOODYLWWRULD��*LDPSDROR�FHOHEUD�OD�VXDGXHFHQWHVLPD�JDUD�DO�95VORW��UDJJLXQJHQGRDOWUL����SLORWL�³ELFHQWHQDUL´�
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