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(QULFR�)«�O\
(FFR�ULHPHUJHUH�OD�/DQFLD�����)O\�SHU
PHULWR�GL�(QULFR�)���YLQFLWRUH�D�VRUSUHVD
$G� LQL]LR� VHUDWD�'DYLGH�0��� DVVHQWH� GD� SL�
GL�XQ�PHVH��q�ULPDVWR�DOPHQR�FLQTXH�PLQXWLGDYDQWL�DOOD�36�UDOO\NLW�SHUFRUUHQGROD�FRQ�JOLRFFKL�VX�H�JL��SHU�L�WRUQDWL��&KLHGHYD�D�WXWWL�³PD� TXDQWR� q� OXQJD"� «TXDQWR� FL� VLLPSLHJD"�«TXDQWL�JLUL�IDWH"´�H�VL�ODPHQWDYD
GL� GRYHU� SHU� IRU]D� DQGDU� YLD�� FKLHGHQGRTXDQWR� DQFRUD� OD� 36� VDUHEEH� ULPDVWDPRQWDWD�FRQ�TXHO�WUDFFLDWR��Ê�VROR�XQD�GHOOHWHVWLPRQLDQ]H� GL� DSSUH]]DPHQWR� GHO� ODYRURIDWWR� GDJOL� VSHFLDOLVWL� GHOOD� &RPPLVVLRQH7HFQLFD��(�PHQR�PDOH�FKH�TXHVWD�VSHFLDOH
q�VWDWD�XVDWD�GXH�YROWH��SHU�LO�UDOO\�PRGHUQRH� SHU� TXHOOR� FODVVLF�� 4XHVWRSHUFRUVR� UDFFKLXGH� O¶HVVHQ]DVWHVVD� GHOOD� VSHFLDOLWj�� ,OWUDFFLDWR� q� OXQJR�� LO� IRQGR
PXWHYROH�� SHUFKp� VL� SDVVDGDOO¶DVIDOWR� 1LQFR� DO� YHFFKLR6FDOH[WULF�� PROWR� PHQR� UXYLGR�FRQ� O¶DJJLXQWD� GL� EUHYL� WUDWWL³LQQHYDWL´�� OH� TXRWH� SLXWWRVWRHVDVSHUDWH��SHUFKp�SHU� OD�SULPD
YROWD� VL� q� VFHVL� ILQR� DO� SDYLPHQWR�� H� LQ� SL�JXDUGUDLO�� PXUHWWL�� FRUGROL� R� QHVVXQDSURWH]LRQH�� DG� RJQL� FXUYD� XQD� VRUSUHVD�(FFR��FDVR�PDL�VL�SRWUHEEH�ULPDUFDUH�FKH�ODSURYD�QRQ�HUD�SL��YHUJLQH��H�FKL�KD�SURYDWR
QHL� JLRUQL� SUHFHGHQWL� QH� KD� WUDWWR� XQLQGXEELR�YDQWDJJLR��FRPH�VL�q�SRL�YLVWR��
&RQ� LO�SLFFROR�0DWWHR�'��D� IDUH�GD� ³RYHWWR´�DQFKH�VWDYROWD�VL� VXSHUD�TXRWD� ��� SDUWHQWL�FRQIHUPDQGR� LO�EXRQ�DQGDPHQWR�VWDJLRQDOH

H� GHOOD� FDWHJRULD�� SHU� OD� SULPD� YROWDTXHVW¶DQQR�DUWLFRODWD�VX�FLQTXH�SURYH��0ROWHOH� QRYLWj� LQ� IDWWR� GL� GRWD]LRQL�� GHEXWWD� SHUO¶RFFDVLRQH� OD� EHOOLVVLPD� %0:� ����� 6SLULW�QHOOH� PDQL� GHO� OHJLWWLPR� FRQFHVVLRQDULR�6WHIDQR� 1��� FRQ� GHOHJD� VFULWWD� GDOOD� FDVD
PDGUH�EDYDUHVH��Ê�OD�SULPD�YROWD�DQFKH�SHUOD� )RUG� (VFRUW� 0.,,� 6&;�� DGRWWDWD� GD'DYLGH�H�3DROR�0�9���DOOD�SDUWHQ]D�FRQ�GXHGLYHUVH�OLYUHH��1RQ�PDQFDQR�OH�����H�OH����$EDUWK�� OH�5��� OH�3RUVFKH������ OH�$OSLQH�� OH
����H�OD�����GL�$OYLVH�

36��²�5DOO\NLW����JLUL�
3UDWLFDPHQWH� LQ� DFFRUGR� IUD� ORUR�� WXWWR� LOSRGLR�GHOOD�VFRUVD�JDUD�GHFLGH�GL� VRVWLWXLUHOD�YHWWXUD��H�LQIDWWL�$OH�H�%XPSXV�ULQXQFLDQRDOOD� ���� SHU� OD� ����� /D� SULPD� VRUSUHVD� VWD
SURSULR�QHO�YHGHUH�OD�URVVD�(VFRUW�GL�'DYLGHEDWWHUH�VRQRUDPHQWH�OH�����GHL�SULPL�GXHD� SDUWLUH�� $QFRUD� PHJOLR�� HQRQ� GL� SRFR�� ID� *LXOLR�� OD� FXL$OSLQH� $���� VHPEUD� LQ� JUDGR

GL� VEDUDJOLDUH� OD� FRQFRUUHQ]D�LO�UHVWR��DO�VROLWR��FH�OR�PHWWH�LOSLORWD�� 0D� OD� VHFRQGDVRUSUHVD� DUULYD� GDO� JUXSSRVXFFHVVLYR�� GRYH� OD� ���� GL(QULFR� )��� ULYLWDOL]]DWD� GDOOH
UHFHQWL� GHURJKHUHJRODPHQWDUL�� VL� SRUWD� LQ� WHVWD� DOOD� 36� HTXLQGL� DOOD� JDUD�� &KH� OD� SURYD� VLD� GLIILFLOH�VRSUDWWXWWR� SHU� FKL� QRQ� YL� KD� PDL� IDWWR� XQJLUR�� OR�GLPRVWUDQR� L� GLVWDFFKL� SHVDQWLVVLPL�

IUD�L�WRQIL�� LO�SL��VRQRUR�q�TXHOOR�GL�$JR��FKHSUHJLXGLFD�VXELWR�OD�SRVVLELOLWj�GL�PDUFDUH�XQDOWUR����LQ�FODVVLILFD�JHQHUDOH�� LQILODQGR�XQDVHULH�GL�XVFLWH�D�FDWHQD��1LHQWH�D�FRQIURQWRGL�TXHOOR� FKH�FRPELQD�0LPPR�� FXL� ELVRJQD
SHUz� FRQFHGHUH� OD� QRQ� WUDVFXUDELOH

�0 2 ' ( / � 1 ( : 6
6HFRQGD� PRQRSRVWR� SURGRWWD� GD� )/\�
SXUWURSSR� QRQ� FRHYD� GHOOD� SUHFHGHQWH
0DUFK������ VFHOWD�GDYYHUR� LQVSLHJDELOH�
3HU� QRQ� VQDWXUDUH� OD� OLQHD� SURILODWD� GHO
FRIDQR� PRWRUH�� OD� FDVD� PDGULOHQD� KD
SURJHWWDWR� XQ� VLVWHPD� GL� WUDVPLVVLRQH
SLXWWRVWR� FRPSOHVVR�� FKH� WHUPLQD� FRQ
XQ·LQHGLWD�FRSSLD�FRQLFD��6LDPR�FXULRVL�GL
VFRSULUQH�LO�IXQ]LRQDPHQWR�

$QFKH�6FDOH[WULF�VL�FLPHQWD�FRQ�OD�)HUUDUL
���� *72�� YHWWXUD� VLPEROR� GHOOD� FDVD
PRGHQHVH�

6HFRQGD� OLYUHD� SHU� OD� $XGL� 4XDWWUR
5HYHOO�
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DWWHQXDQWH� GHOOD� 5�� )O\�� VLFXUDPHQWH� ODYHWWXUD�SL��GLIILFLOH�IUD�TXHOOH�LQ�JDUD�
36������(QULFR�)�����*LXOLR����'DYLGH

36��²�7UDWWRULD�GD�0RPL����JLUL�V[�
6XOOD�0RPL�L�PLJOLRUL� WUH� WHPSL�HVFRQR�GDOODVHFRQGD� VHVWLQD�� PD� VWDYROWD� q� 0DUFR� DSULPHJJLDUH�� FRQ� XQ� GLVWDFFR� SLXWWRVWRUDJJXDUGHYROH� VX� (QULFR� H� 'HQLV�� 8QD
3RUVFKH�)O\�� GXQTXH�� DQFK¶HVVD�PRGLILFDWDQHOO¶DVVDOH� SRVWHULRUH�XQD� ���� H� ODEHOOLVVLPD� $OSLQH³$OWD\D´� QHOOD� OLYUHDJLDOOR�DFLGR��FKLVVj�VH

ULVSRQGHQWH�DO�YHUR�
36������0DUFR����(QULFR�)�����'HQLV

36��²�&KLHVDQXRYD����JLUL�V[�
1HOOD�WHU]D�36�DQFRUD�XQ�DFXWR�GDO�VHFRQGRJUXSSR�� q� OD� YRFH� GL� $JR�� FKH� UHFODPD� LO
GLULWWR� D� GLUH� OD� VXD�� DUPDWR� GL� XQ¶DOWUD3RUVFKH�)O\�� VXSHUEDPHQWH� SHUVRQDOL]]DWD�0DQFR� D� GLUOR�� q� O¶LQVHSDUDELOH� (QULFR� DWHQHU�ERWWD�DOOH�VXH�VSDOOH��JXDGDJQDQGRVL�LOUXROR� GL� SULQFLSDOH� FDQGLGDWR� DOOD� YLWWRULD
ILQDOH��Ê�XQ�FRUR�GL�IHOLFLWD]LRQL�FKH�VXRQDQRFRPH� OD� SHJJLRUH� PDOHGL]LRQH� FROOHWWLYD�GDOOD�TXDOH�LO�SURWDJRQLVWD�WHQWD�GL�GLIHQGHUVLSDOHVDQGR�XQD� GLVFXWLELOH� LQGLIIHUHQ]D��&KHOD� FDQGLGDWXUD� DO� VXFFHVVR� VLD� FRQFUHWD� ORFRQIHUPD�$JR��FKH� VL� DIIUHWWD� D� VFDULFDUH� LO
FRPSDJQR� GL� VFRUULEDQGH� GHO� VDEDWR�JLXUDQGR� FKH� QRQ� FRQWULEXLUj� PDL� SL�� DOODPHVVD� D� SXQWR� GHOOH� VXH� YHWWXUH�� ,O� WHU]RFURQR� OR� VHJQD� 'DYLGH�� FKH� GHOOD

&KLHVDQXRYD� FRQRVFH� RJQL� DQIUDWWR�DYHQGRQH�DQFKH�GLVHJQDWR�LO�WUDFFLDWR�
8QR� VJXDUGR� DOO¶RURORJLR� GXUDQWH� OH
RSHUD]LRQL� GL� ULRUGLQR� EDVWD� D� PHWWHUH� LQGXEELR� ORVYROJLPHQWR� GHOODVHWWLPD� 36�� FKHJLj� VL� SHQVD� GL
VRSSULPHUH�� FRPHJLj� QHOOR� VFRUVRUDOO\�PRGHUQR�

36������$JR����(QULFR�)�����'DYLGH

36��²�5DOO\NLW����JLUL�
0D�q�RUD�GL�WRUQDUH�DG�DIIURQWDUH�OD�VSHFLDOHOXQJD�� TXHOOD� FKH� L�PLJOLRUL� FRPSLRQR� LQ� XQ
PLQXWR�H�PH]]R��$QFRUD�(QULFR�)�� WRJOLH� ODVRGGLVID]LRQH� D� 'DYLGH� GHO� PLJOLRU� WHPSR�VWDYROWD� SHUz� q� TXHVWLRQH� GL� FHQWHVLPL�PHQWUH� VRQR� JLj� WDQWL� L� VHFRQGL� FKH� OLGLYLGRQR� LQ� FODVVLILFD� JHQHUDOH�� )LQDOPHQWH
VL� ULYHGH� $OHVVDQGUR�� SRFR� VRGGLVIDWWR� GHOJULS�GHOOD�VXD�VSLGHU�WRULQHVH��PD�OD�ORWWD�SL�VHUUDWD�q�TXHOOD�IUD�*LXOLR�H�'DYLGH��FKH�YDOHLO� VHFRQGR� SRVWR�� ,� GXH� VRQR� VHSDUDWL� GD
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SRFKL�GHFLPL��DGHVVR�D�IDYRUH�GHO�VHFRQGR�
0ROWR�HIILFDFL�LQ�TXHVWD�WRUQDWD�DQFKH�$JR�H*LXVHSSH�=���FRQ�LO�TXLQWR�H�VHVWR�WHPSR�
36������(QULFR�)�����'DYLGH����$OHVVDQGUR

36��²�7UDWWRULD�GD�0RPL����JLUL�G[�
,O� VHFRQGR� SDVVDJJLR� VXL� WRUQDQWL� FKH
SRUWDQR� DOOD� WUDWWRULD� ³GD� 0RPL´�� RUDPLFKLXVD� GD� WHPSR�� SUHYHGH� RUD� OD� VDOLWD� QHOVHQVR� DQWLRUDULR�� &DPELD� DQFKH� LO� PLJOLRUHLQWHUSUHWH��FKH�VWDYROWD�q�$JR��DOOD�VHFRQGDDIIHUPD]LRQH� SDU]LDOH�� FRVD� FKH� UHQGH
DQFRUD� SL�� DPDUR� LO� IORS� LQL]LDOH�� %XRQVHFRQGR�*LXOLR��FKH�ULGXFH�D�SRFKL�PLOOHVLPLLO�ULWDUGR�GD�'DYLGH�SHU� OD�SLD]]D�G¶RQRUH�� ,OWHU]R� WHPSR� GL� (QULFR� VXJJHOOD� OD� FHUWH]]DGHOOD� YLWWRULD�� FKH� RUPDL� QHDQFKH� LO� FRUR
GHOOH�FRUQDFFKLH�ULXVFLUj�D�VRWWUDUJOL�

36������$JR����*LXOLR����(QULFR�)�
36��²�&KLHVDQXRYD����JLUL�G[�
*LXVWR�SHU�FRQIHUPDUH�LO�GRPLQLR�DVVROXWR��LO
³IDVRORQH´�YD�DG�DJJLXGLFDUVL�DQFKH�O¶XOWLPD�DQGDQGR�D�VXSHUDUH�$JR�H�0DUFR��DOOD� ILQH
TXDUWL�H�TXLQWL��,O�SDWDWUDF�OR�FRPELQD�*LXOLR�FKH� VSUHFD� WXWWR� SURSULR� QHOO¶XOWLPD� 36LQILODQGR�WUH�XVFLWH�LQ�XQ�VROR�JLUR��,O�VHFRQGRSRVWR� TXLQGL� ULPDQH� D� 'DYLGH�� D� EHQ� �VHFRQGL� SHUz� GDO� YLQFLWRUH�� ,� GLVWDFFKL� SL�
ULVLFDWL� VRQR� TXHOOL� GL� $JR� VX� 0DUFR� H� GL$OHVVDQGUR� VX� 'HQLV�� FKH� SRUWDQR� D� QRQWUDVFXUDELOL� ULSHUFXVVLRQL� LQ� FODVVLILFD� GLFDPSLRQDWR��GRYH�GRPLQD�DQFRUD�$OH�

36������(QULFR�)�����$JR����0DUFR
/D� JDUD� ILQLVFH� TXL�� SHUFKp� QRQ� F¶q� SL�� LO
WHPSR� SHU� GLVSXWDUH� OD� VHWWLPD� VSHFLDOHVHQ]D�VIRUDUH�ROWUH�OD�PH]]DQRWWH�

,O� WHPSR� SHUz� OR� DEELDPR� QRL� SHU
VRWWROLQHDUH� LO�EXRQ�����SRVWR�GL�1LFROD�0��VLFXUDPHQWH�DXWRUH�GL�XQD�GHOOH�VXH�PLJOLRULSUHVWD]LRQL�� GDYDQWL� SRL�� H� FRQWD� DQFKHTXHOOR�� DOO¶DPLFR� 3DROR� H� DO� VXR� ILJOLROHWWR0DWWHR�
$O�GL�Oj�GHOOD�FRUHRJUDILD�GHOOD�VHUDWD��VLDPRWXWWL� VRQR� FRQWHQWL� GL� FHOHEUDUH� XQR� FRPH(QULFR��FKH�PHWWH�SDVVLRQH�H�EXRQD�YRORQWjGDYDQWL� D� WXWWR�� LQROWUH�� XQD� YLWWRULDLQFRQVXHWD��VL�VD��ID�EHQH�D�WXWWR�O¶DPELHQWH�
%UDYR�(QULFR�

JD]GDY#OLEHUR�LW

«H�TXDWWUR
/DPEUR��%XPSXV��=H]]HW«�H�9DOWHU�

���� ���� ���� ���� TXDWWUR� JDUH� FRQ� XQDPHGLD� GL� ����� SDUWHFLSDQWL�� /D� *7� $:� qTXHVW¶DQQR� OD� FDWHJRULD� GL� PDJJLRUVXFFHVVR� H� F¶q� XQ� DOWUR� GDWR� ULOHYDQWH�
TXDWWUR� JDUH�� TXDWWUR� YLQFLWRUL�� 0D� QRQ� qWXWWR�� SHUFKp� ROWUH� D� /DPEUR�� %XPSXV�=H]]HW� H� 9DOWHU�� FH� QH� VRQR� DOPHQRDOWUHWWDQWL� SRWHQ]LDOPHQWH� YLQFHQWL�� (PLOLR�)UDQFR� 3��� *LDPSDROR� HG� (Q]R�� VROR� SHU
FLWDUH� TXHOOL� JLj� DUULYDWL� D� SRGLR�� 7XWWR� FLzDYYDORUD� OD� VHQVD]LRQH� FKH� FKLXQTXH� LQTXHVWD� VSHFLDOLWj� SRVVD� DPELUH� D� ULVXOWDWLLPSRUWDQWL�� FRPH� FRQIHUPDWR� GDOOD� UHFHQWHDIIHUPD]LRQH�GL�=H]]HW��SLORWD�WDOHQWXRVR�PDFKH�QRQ�VL�SXz�DQFRUD�FRQVLGHUDUH�HVSHUWR�
(� FH� QH� VRQR� DOWUL�� VRSUDWWXWWR� IUD� L� SL�JLRYDQL�� FKH� VRQR� Ou� SURQWL� D� FRJOLHUH� ODSULPD�RFFDVLRQH�

*LRYHGu� VFRUVR� LO� SRGLR� O¶KD� DSSHQD
VILRUDWR�³3LQH´��FKH�JLj�TXDWWRUGLFHQQH�VL�HUDDJJLXGLFDWR�XQ�SDLR�GL�JDUH�ODVFLDQGR�WXWWL�GLVDVVR�� ,QROWUH� SDUWLYD� GDOOD� SULPD� PDQFKH�XQD� GHOOH� SL�� WXUEROHQWH� GHJOL� XOWLPL� WHPSL�FLRQRQRVWDQWH� /XFD� VL� q� GLVWULFDWR� DOOD
JUDQGH��PHWWHQGR�XQD�EDUULHUD�IUD�Vp�H�WXWWRFLz�FKH�DFFDGHYD�LQWRUQR��,�TXDWWUR�JLUL�ULILODWLD� )DELR�� FKH� QRQ� q� FHUWR� O¶XOWLPR� DUULYDWR�SDUODQR� GD� VROL�� $� IDUH� OH� VSHVH� GHOODFRQIXVLRQH�LQ�SLVWD�VWDYROWD�q�WRFFDWR�D�*LJL�
IUHTXHQWHPHQWH� GDQQHJJLDWR�� H� FRPXQTXHSURWDJRQLVWD� GL� XQD� SURYD� GLVFUHWD�� 0HQRHIILFDFL� (QULFR� )�� H� $OEHUWR� 3��� PHQWUH*LRYDQQL� VWDYROWD� QRQ� q� SURSULR� ULXVFLWR� DJRYHUQDUH� OD� GLIILFLOH� 3RUVFKH� ����� FXL)UDQFR� DYHYD� ULQXQFLDWR� JLj� QHOOH� SURYH
OLEHUH��ULPDQHQGR�DL�ER[�

1HOOD�VHFRQGD�EDWWHULD�LO�JLRYDQH�$QGUHD0�� VL� FRQIURQWD� FRQ� OD� SUHLVWRULD� GHOOR� VORWYHURQHVH��0DUFR�%���(Q]R� H�'DYLGH� KDQQRDWWUDYHUVDWR� TXDUDQW¶DQQL� GL� VORW� H� VRQR
DQFRUD� Ou� D� SUHPHUH� VXO� WDVWR�� 3HULQTXDGUDUH�LO�GLYDULR�GL�HVSHULHQ]D�SRVVLDPRDJJLXQJHUH� FKH� LO� YLFHQWLQR� q� SL�� JLRYDQHGHOOD�ILJOLD�GL�0DUFR��FKH�DVVLVWHYD�SDSj�GDERUGR�SLVWD«

$�FKLXGHUH� OD�VHVWLQD�0LUFR�H�5LFFDUGR�
TXDVL� WXWWL� FRQ� PH]]L� GLYHUVL�� 1RQRVWDQWHFKH�SHU�(Q]R�VL�WUDWWL�GHO�GHEXWWR�VWDJLRQDOHQHOOD� FDWHJRULD�� LO� SDVVR� FKH� WLHQH� ILQGDOO¶LQL]LR� q� LQDUULYDELOH� SHU� JOL� DOWUL�� &LSURYDQR� 'DYLGH� HG� $QGUHD�� PD� VDUDQQR
GRSSLDWL�JLj�SULPD�GL�PHWj�JDUD��3L��DWWDUGDWLJOL� DOWUL� WUH�� FRQ� 0DUFR� FKH� IRUVH� VXELVFHO¶HPR]LRQH� GL� HVVHUH� RVVHUYDWR� GDOOD� VXDHUHGH� SHU� OD� SULPD� YROWD�� 5LFFDUGR� YLQFH� LO
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GXHOOR� FRQ� 0LUFR�� PHQWUH� 'DYLGH� ULHVFH� D
ULQWX]]DUH� OD� ULPRQWD� GL� $QGUHD�� (Q]R�� OjGDYDQWL��VXSHUD�LQ�FODVVLILFD�JHQHUDOH�DQFKHLO�3LQH�

0D� VRQR� DQFRUD� LQ� GRGLFL� D� GRYHUVLFLPHQWDUH�� H� JLj� L� SURVVLPL� VHL� VRQR
GHFLVDPHQWH� DFFUHGLWDWL�� /R� VL� HYLQFH� GDLSULPL� JLUL�� LQ� FXL�9DOWHU� GLPRVWUD� GL� GLVSRUUHGHOOD�PLJOLRU�0RVOHU�SRVVLELOH��JULS�QRWHYROH�PRWRUH� VFDWWDQWH� H� VLOHQ]LRVLWj� DVVROXWD�� DFRQIHUPD�GHOO¶RWWLPR�DFFRSSLDPHQWR��,O�UHVWRFH� OR� PHWWH� OXL�� FKH� GHOOD� 1LQFR� q
VLFXUDPHQWH� XQR� GHL� PLJOLRUL� LQWHUSUHWL�$OO¶LQL]LR� q� /DPEUR� D� WHQWDUH� GL� UHVLVWHUJOL�PD�OD�FRQILGHQ]D�FRO�PH]]R�QRQ�q�DO�WRS��H�LOPLODQHVH� ILQLVFH� FRO� GLVXQLUVL�� FHGHQGR� LOSDVVR�D�*LXOLR�� FKH� GDO� FDQWR� VXR� ODPHQWD
SL�� GL� TXDOFKH� LQWHUIHUHQ]D�� 0ROWR� SL�DWWDUGDWL�)UDQFR�'���(ULF�H�0DQXHO��FKH�SHUYDUL�PRWLYL�QRQ�VRQR�SHU�QXOOD�VRGGLVIDWWL�GHLORUR�PH]]L��(�GLUH�FKH�WXWWL�H�WUH�HUDQR�UHGXFLGD� EXRQH� SUHVWD]LRQL� VXOOD� &DUUHUD�� $OORVFDGHUH�GHL����PLQXWL�9DOWHU�ULILOD�TXDVL�GXH
JLUL�DG�(Q]R��SRQHQGR�XQD�VHULD�LSRWHFD�VXOULVXOWDWR� ILQDOH��*LXOLR� H� /DPEUR� VL� IHUPDQRDOOH� VSDOOH� GHO� 3LQH�� TXLQGL� JLj� FRQ� WXWWL� HGXH�L�SLHGL�JL��GDO�SRGLR�

$OOD� SDUWHQ]D� GHOO¶XOWLPD� EDWWHULD� FL� VL
GRPDQGD� FRVD� SRWUDQQR� DJJLXQJHUH� L� VHLFRQFRUUHQWL� D� TXDQWR� JLj� YLVWR�� ,Q� HIIHWWLQHPPHQR�LO�VRUSUHQGHQWH�=H]]HW�VHPEUD�LQJUDGR� GL� HVSULPHUVL� DL� OLYHOOL� GHO� ILQDQ]LHUHYRODQWH�� GHYH� LQYHFH� JXDUGDUVL� GDOOD
PLQDFFLD� UDSSUHVHQWDWD� GD�*LDPSDROR�� FKHSHU� WXWWD� OD� PDQFKH� JOL� FRQWHQGH� ODOHDGHUVKLS��5LVDOH� DQFKH� )UDQFR�3��� SDUWLWRXQ�SR¶�DWWDUGDWR�FRQ�OD�PLJOLRUH�GHOOH�1LVVDQ�SUREDELOPHQWH�OD�VWHVVD�XVDWD�QHO�*7�(QWU\/HYHO��3L��RIIXVFDWD� OD�VWHOOD�GL�%XPSXV�� OD
FXL� 6XSUD�� GRSR� OD� VRVWLWX]LRQH� GHO� WHODLR�QRQ�VHPEUD�SL��TXHOOD�FKH�OR�DYHYD�SRUWDWRDOOD�YLWWRULD��$GGLULWWXUD�FULVL�QHUD�SHU�(URV�H/XFD�3���FKH�SUHFLSLWDQR�LUULPHGLDELOPHQWH�HLQVSLHJDELOPHQWH� D� IRQGR� FODVVLILFD�� 0ROWR
DYYLQFHQWH� OD� ORWWD� SHU� LO� SULPR� SRVWR�� FKHDOOD� ILQH� YHGH� SUHYDOHUH� *LDPSDROR�� FRQPHQR� GL� PH]]R� JLUR� GL� YDQWDJJLR� VXLFRQWHUUDQHL� =H]]HW� H� )UDQFR� 3��� PD� GRYUjDFFRQWHQWDUVL� GHO� EURQ]R�� SHUFKp� L� JUDGLQLSL�� DOWL� UHVWDQR� VDOGDPHQWH� VRWWR� L� SLHGL� GL
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